NudopManimoHHbBIA JOKYMEHT

10 CTPYKTYPHOH 00JIUTrallUU POCCUIICKOT0 SMUTEHTA

WNHdopMannoOHHbIH JOKYMEHT
CTpyKTypHasi 00/IMranusi pOCCUMCKOro SMHTEHTA

[IpenocraBisercss B COOTBETCTBUM C YCTAaHOBJIGHHBbIMU TpeOoBaHusiMu. He sBisercs
VH/UBUAYAIIbHOM  WMHBECTULHMOHHOW  PEKOMEHJAIMEd WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Nudopmanus npuBeaeHa Uisi TOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CTPYKTYPHOU 00Ul POCCUNCKOTO IMUTEHTA.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAaPCTBOM

B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CTpyKTypHBbI€e 00JIMTalMy NPeIHA3HAYeHbI /51 KBAJTU(UIMPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTp}IKTypHaH O6J'II/IFaI_II/I$I pOCCHfICKOFO OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT II0 KOTOpOﬁ (noxoz[a W BBIIJIAT TIpH HOFaHleHI/II/I) 3aBUCAT OT HACTYIUICHHUSA WM HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuMm 00CTOSATENHCTBAM MOr'yT OTHOCHUTBCA,
Harmpumep, AOCTHKCHHUEC OMNPCACICHHBIX 3HAYCHHI IICH 0a3UCHBIX aKTHBOB B OIMPCACIICHHBIC
AaTbl, B TOM YHUCIIC LCHBI HAa TOBApPbI, LHCHHBIC 6YMaFI/I, KypChl BaJIlOT, MPOUCHTHLIC CTAaBKH,

IMMOKa3aTejin YPOBHA I/IH(I)J'IHLII/II/I, O(I)I/II_II/IaJ'H)HaSI CTaTUCTUYCCKasA I/IH(I)OpMaI_II/ISI.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OOJMranuyd MOKET OBITh MEHbIE €€ HOMHHAJIbHOMN

CTOMMOCTH, TaK’K€ BO3MOKHA IIOTEPS BCEX BIIOKEHHBIX CPEICTB.
Kaxnas cTpykTypHas o6Juranust 0JJHOro BeIITyCKa UMEET OJJUHAKOBBIM 00bEM IpaB.

Iloramenrue HOMHUHAJIBHOM CTOMMOCTHU CprT(TypHOﬁ O6JII/IFaLII/II/I MOXKCET OCYIICCTBIIATHCAH

YacTSIMU B ITpoIiecce 00paIieHusi CTPYKTYpHO# o0auranuy (aMOpTH3aIus OOJIUralym).

VYClIoBUSIMM  BBIITYCKA CTPYKTYPHBIX OOJHMramuii MOryT OBITh HPEIYCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTalleHus KaK 10 HHUIIMAaTHBE SMUTEHTA, TaK U 110 MHUIMATHUBE UX BiajenblieB. B

HCKOTOPBIX ClIy4dasixX OMUTCHT HWJIM HWHOC JIMIOO 3apaHce OOBSABIAET O CBOEH TOTOBHOCTHU




npuoOpecTr y M000r0 3aMHTEPECOBAHHOTO JIMIA CTPYKTYPHBIE OOJIMTAIlMH B OINPECIICHHYIO
nary (odepra mo obnuramusm). OOpatuTe BHUMaHHE, YTO KOJMYECTBO CTPYKTYPHBIX
oOnuranuii, mpuodperaeMbix Mo odepre, MOXKET ObITh OrpaHHMuYEHO, U BBl He cMmoXxeTe mpu

JKEJIaHWU TIPOJaTh Bce uMerolecs y Bac cTpykTypHble 00Iuramnmm.

CrpykrypHasi obauranus MOXKET IpeaycMaTpuBaTh MapameTp, ONpeNessiouInil 100 J0X0/1a,
KOTOPYIO TOJIYYUT Biajejel] CTPYKTYPHOH OONMranuu B 3aBUCUMOCTH OT H3MEHEHHS ILIEHbI

YCTQHOBJICHHOTO B SMHUCCHOHHOH TOKYMEHTALIMU aKTHBA (aKTHBOB) — «KOA(PUIIMEHT yIaCTUS».

CrpykTypHast 00JIUranus MO>XeT IpeAyCMaTpUBaTh «YaCTUYHYIO 3alIUTY KaluTana» — JIOJI0 OT

HOMUHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBust morameHuss W BBILJIAT KYINOHOB [0 CTPYKTYPHOM OOJIMraliMy OINpeAesieHbl B

SMUCCHUOHHOM JAOKYMCHTAIUU.

CrpykTypHble OONIMIalvM, B OTJIMYME OT aKIUi, HE JAIOT NPaBO HA yyacTUE B YIPABICHUU
KoMIaHuell (00LIecTBOM) - 3MUTEHTOM, a TakXe MPaBO Ha y4acTUE B YIPABICHUM KOMIaHHUEH
(oOmiecTBOM), UbM LIEHHBbIE OyMaru yKa3aHbl B 3MHUCCHOHHOW JOKYMEHTAllUW KaK aKTUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT IIOJTYYCHUC BBIILIAT 11O CTPYKTYPHBIM O6JII/IFaIII/I$IM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIErocs: NMPH JUKBUAANUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNMKBUIAIMM SMHUTEHT MPEKpallaeT CBOK JEATEIbHOCTh, €ro HMYIIECTBO
pacripeiesiieTcst MeXAy Kpeautopamu (Kak mpaBWiio, MyTeM IMPOJIaKH MUMYIIECTBA U Mepeaadn
JNEHEXKHBIX CPEACTB KpEeAUTOpaM), B TOM YHCIE BJaJeibllaMH CTPYKTYPHBIX OOIUTAIMN
obmiectBa. [Topsaok u pa3mep BBIIIAT BIAJENblaM CTPYKTYPHBIX OOJHUTanuii Mpu JTUKBUIAIIUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTbD.
OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 M3MEHEHHS] CTOMMOCTH CTPYKTYPHOI o0JMrauuu) -
CTOMMOCTH IpUHAJyIeXkKalied Bam cTpykTypHOI 00Uraii MOXKeT Kak pacTH, TaK U CHIXKAThCA.
PocT croumocTu cTpyKTypHOM OOIUTalvy W/WIIM MOJIOKUTEIbHAS TUHAMUKA B MPOILJIOM MHBIX
nokasaresei, OT KOTOPbIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHOH OOJMranuu, He O3Ha4yaeT
poCTa CTOMMOCTH CTPYKTypHOH oOnurammuu B Oynymem. CToMMOCTh MpHHaJuIexamie Bam
CTPYKTYpPHOM OOJMTalliy MOXET MEHSTHCS O] BIUSHUEM 0OCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJIyY€HHUE BBIILJIAT MO CTPYKTYpHBIM OOJIUranusM (Hampumep, WU3MEHEHHE IeH Ha TOBaphbl,
[IeHHble OyMaru, Kypchl BalllOT, AWHAMHKa MPOLEHTHBIX CTaBOK M HMHBIE OOCTOSATENIBCTBA, OT
KOTOPBIX 3aBHCHUT pa3Mep BBIIUIAT MO CTPYKTYpHbIM oOsuranusMm). Takxke H3MEHEHUE

PBIHOYHOM CTOMMOCTH CTPYKTYpHOM oOnMraumiéi MoKeT OBITh CBSI3aHO C HW3MEHEHHEM




BOCIIPHSTHS PBIHKOM (PMHAHCOBOI'O COCTOSIHMSI M IUIATEKECIIOCOOHOCTH AIMUTEHTA CTPYKTYPHBIX
oOnuranuif, B TOM YHUCIIE C W3MEHEHHEM KpEAMTHOTO pEeHTHHIra 3MHUTEHTa (KOHKPETHOTO
BBIITYCKa CTPYKTYPHBIX OOJIMTaLWi, JHIA, TPEJOCTABUBILETO OOECHeueHUe M0 CTPYKTYPHBIM

06JII/IFaHI/I${M, IIpu €ro HaJ'II/ILII/II/I), KOPIIOpAaTHUBHBIMU COOBITUSIMU U ApYrumMu 00CTOATENLCTBAMU.

Puck auxkBUAHOCTH. JIMKBHIHOCTB, TO €CTh BO3MOXKHOCTb MPOAATh CTPYKTYPHYIO OOJUTAIUIO B
10001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHW)KEHHUSI €€ CTOMMOCTH, 3aBHCHT OT CIIpoca H
npeaIoKeHus Ha peiHKe. CTPYKTYpHBIC OOJIMTAIlMK YaCTO MMEIOT HU3KYIO JTMKBHIHOCTb, TO €CTh
u3-3a HEOONBIIOr0 O0beMa TOProB OBIBACT CJIOXKHO HaWTh mnokymarens. CTpyKTypHbIE
oOnuranuu MOTyT oOpamarbcs Ha OPraHU30BAaHHOM M HEOPraHW30BaHHOM pbiHKe. Hamboiee
JIMKBUHBIMH SIBIISTFOTCSI CTPYKTYPHBIE OOJUTaIlNK, OOpaIlalonfecs Ha OPraHu30BaHHOM PBIHKE.
CTpyKTypHBIE OOJIMTAIMK, HE OOpallalomIuecs Ha OPraHU30BAHHOM PBIHKE, MCHEE JIMKBUIHBI.
Opnako B Jr000M ciydae Bbl  MoXeTe CTONKHYTBCS B ONPEACICHHBIA MOMEHT C
HEBO3MOXXHOCTBIO TPOJATh CBOM CTPYKTYPHBIC OOJMTallMU WKW C TeM, 4To Bam npuaercs
IPOJIaTh MX C CYIIECTBCHHBIMH YOBITKAMH W3-3a CHW)KCHHUS CIIPOCa Ha HUX WM KaKUX-JTHOO
orpaHMYCeHU Ha ux oOparieHue. [IpeanoceIKaMu Uil CHUKECHUS JIMKBUIHOCTH CTPYKTYPHBIX
o0Hranuii MOTYT SIBISATHCS: HCKIIOYCHHUE CTPYKTYPHBIX OOJIHMTAINil 13 KOTUPOBAIBHOTO CITHCKA
OMp)KM, CHI)KEHUE pEHTHHra OJMHTEHTa (KOHKPETHOTO BBINYCKA OOJMraIid, JuIa,
NpPEJOCTABUBILETO OOECIeUeHHe IO OOJMramusM, MpPH €ro HaJU4YhH), HETraTUBHbIC

KOPITOpaTHBHBIE COOBITUS M IPYTHUE OOCTOSTEIHCTBA.

Kpenutnbiii puck. CyliecTByeT pUCK HEHCIIOJIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJUranui
CBOMX 00s13aTeNIbCTB, KOTOPBIH MOXKET pealin30BaThCsl, B YACTHOCTH, B BHJE€ HEBBIIUIATHI WU
3a/Iep’)KKM  BBIILIATHI KYIIOHOB W (MJIM) MOTALIeHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUIEHHs COOBITHH, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck npedoara. Curyanus, npu KOTOpPOM DMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BIaA€IbLaM
CTPYKTYpPHBIX OOJUTranuii cymMMy MoramieHus oOnuranuii u (WiM) KynoHOB 1o HuUM. B stom
ClIy4ae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BJIOXKEHUS B JIaHHYIO LIEHHYI0 Oymary. [ledont
MOYET MPOU30MTH y SMUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTIO pedTHHra. KpeauTHblid pedTHHT
OTpa’kaeT MHEHUE PEUTHHTOBOIO areHTCTBAa O BEPOSTHOCTH HACTYIJIeHHA JAedoiiTa: HauMeHee
BEPOATHBIN YPOBEHb, KaK MpaBuilo, 0003HauaeTcst «AAA» (BBICHIMM KPETUTHBIA YPOBEHbB, 3aTEM
cnenyet «AA», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHocTU aedoinra). Yem
HIDKE KPEAUTHBIA PEUTHHT SMUTEHTa (KOHKPETHOI'O BBIMYCKA CTPYKTYPHBIX OOJHMTraiuii, Juia,
IPEOCTaBHUBILETr0 0OeCIeueHUe M0 CTPYKTYPHBIM OOJIUTaLUsAM, [IPU €ro HaJIU4YUH), TEM BBILIE,

0 MHCHHIO KPCAUTHOTO peI>'ITI/IHF OBOI'O arcHTCTBAa, BCPOATHOCTDH Z[e(I)OJ'ITa.




[Ipu 3TOM, >MHUTEHTaMHU CTPYKTYpPHBIX OONMramuié MOryT OBITh KOMIIAHWH, HE 0OJajnaromue
KPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BakeH Baiml caMOCTOSTENbHBIM aHaIu3
(UHAHCOBOW YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIEUYCHHS MO CTPYKTYPHBIM OOJIUTALUSAM

(pu HAJIMYMH).

Puck GaHkpoTrcTBa 3MHTEeHTAa. B ciyuae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYIIECTBa
HEJOCTaTOYEH JUIs PacyeToB cO BceMu Kpenuropamu. [loramenue 3a10JK€HHOCTA MPOUCXOAUT
COIJIACHO 3aKOHOJATEJIbHO YCTAaHOBJIEHHOW ouepenHocTH. llopsgok u  pa3mep BbIILIAT
BIIAJCNIbIIaM CTPYKTYPHBIX OONUramuii npu JukBUAalMM (OAHKPOTCTBE) SMHUTEHTA HOCHUT
BBICOKYIO HEONPEICIICHHOCTh, TaK KaK UMYIIECTBA MOKET OBITh HEJIOCTATOYHO JUIS BBIILIAT IO
CTPYKTYypHbIM oOnuranusM. B pesynprate Bbl MOXeTe mHOTepsTh BCE CBOM BIIOKEHUS B

CTPYKTYpPHBIE OOIHUTalUH.

OMUTEHT CTPYKTYPHbIX oOONMrauMi - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ce0s
o0si3aTesibCTBA 1O  CTPYKTYPHBIM oOnuranusM 0e3 JIOMOJHUTEIBHOTO HMYIIECTBEHHOIO
obecrieyennss o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTA B TIOJHOM OOBEME BBHINOIHATH CBOU
00s3aTeNIbCTBA O CTPYKTYPHBIM  OOJHTaIMsiM TOATBEPXKIACTCS, HANpUMep, KPEIUTHBIM
pEeUTHHIOM U (UHAHCOBBIM IIOJIOXKEHUEM, a TaKK€ MOXKET IOJHOCTbIO WIM YaCTUYHO
o0ecrneunBaTbcs MNOPYUYUTEIbCTBOM, OAHKOBCKOM, TOCYJapCTBEHHON WM MYHULMIAIBHOU
rapantueil. [lpu mokymke CTpyKTypHBIX oOnuramuii Bam ciemyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOMYMBOCTb U JOOPOCOBECTHOCTh SMUTEHTA, a TAKXKE HAa HAIWYUE U KaueCTBO

o0ecreyeHns CTPYKTYPHBIX OOIUTAIINA.
Komuccun

[Ipu chenkax co CTPyKTYpHBIMH OOJMranusiMd B3MMaeTCsl KOMHUCCUsI OpoKepa 3a HCIIOJIHEHUE
NOpYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMHCCHMM OMpXXKM M KJIMPHHIOBOM OpraHM3alnuu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JeNO3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUpKH.
Kano0bl u npeaIoKeHUus:

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIUPYEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH sBISETCS

Takoi Oopokep, wiu B bank Poccun.




